BY-LAWS
OF

RIVER POINTE AT BEAU RIVAGE PLANTATION
OWNERS’ ASSOCIATION

ARTICLE I: GENERAL

Section 1.  Name. The name of the corporation is RIVER POINTE AT BEAU
RIVAGE PLANTATION OWNERS’ ASSOCIATION.

Section 2. Principal Office. The principal office of the Association shall be RIVER
POINTE AT BEAU RIVAGE PLANTATION OWNERS’ ASSOCIATION,19 Durands Landing,

Wilmington, North Carolina 28412, in New Hanover County, or at such other place as may be
subsequently designated by the Board of Directors,

Section 3. Registered Office, The registered office of the Association, which by law
is required to be maintained in the State of North Carolina, shall be located at 119 Durands
Landing, Wilmington, New Hanover County, North Carolina 28412,

at such other place within the State of North Carolina as may fro
determined by the Board of Directors.

PLANTATION, as amended from time to time, shall be applicable herein
defined herein. The term "Declaration" shall refer and mean the Declarati
Conditions and Restrictions for RIVER POINTE AT BEAU RIVAGE PLANTATION.

ARTICLE II: MEMBERSHIP

Section 1. Definition. Each owner shall be a member of the Association and

membership in the Association shall be limited to owners of units in RIVER POINTE AT BEAU
RIVAGE PLANTATION.

Section 2, Transfer of Membershi nd Ownershi Membership in the Association
may be transferred only as an incident to the fransfer of the transferor's unit, and such transfer

shall be subject to the procedures set forth in the Declaration of Covenants, Conditions and
Restrictions for RIVER POINTE AT BEAU RIVAGE.

ARTICLE III: MEETINGS OF MEMBERSHIP

Section1.  Place. All meetings of the membeiship shall be held at Wilmington, North
Carolina, or at such other Place as may be stated in the notice.

Section 2. Annual Meeting,



B. Regular annual meetings subsequent to the first meeting shal pe held on the first
Wednesday in August in each year, if not a legal holiday and if 4 legal holiday, then on the next
secular day following, unless otherwise determine__d__ by_:t_hg_Bo_;_lgd.

c. All annual meetings shall be held at such hour as is determined by the Board.
,r'—-_“---..____ ———r ~ PR —
D. At the annual meeting, the members shall elect the NEW members of the Board of

Directors and transact such other business as may properly come before the meeting,

E. Written notice of the annual meeting sh
member entitled (o vote thereafter at such address as appears on the books of the Association, at
least ten (10) but not more than sixty (60) gg}_.rs_:p;}ol" Q the meeting. Each member shal] notﬁ)_f-
the Secretary of any address change, and the g1ving of said notice shal]
if sent to the address of the member which is then on file with the Secretary.

Section 3. Memhel'ship List. At least ten (10) but not more than sixty (60) days
i 'S, a complete list of members entitled to Vote at said election with

residence of each shal] be prepared by the Secretary. Such list shall be produced and kept for said
ten (10) days prior to and throughout the election at the office of the Association, and shall be
Open to examination by any member throughout such time. !

Section 4., Special Meetings.

Ll

prescribed by
aWs may be called by the President, by a

) of the members. Such
request shall state the PUIrpose or purposes of the Proposed meeting.

B. Written notice of 3 Special Meeting of members stating the time, place and object
thereof shall be seryed upon or mailed to each member entitled to vote thereat, at such address
as appears on the books of the Association at least tep (10) days before such meeting and no more
than sixty (60) days before such meeting, If mailed, such notice shall be deemed {o be delivered
when deposited in the United States mail, postage prepaid, addressed to the member a¢ such

c. Business transacted a all special meetings sh

all be confined to the matters stated
in the notice thereof, '

|
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Section 5. Quorumj. Fifty-one percent (51%) or more of all meinbers
Association present in PErson or represented by written proxy,
constitute a quorum except as otherwise provided by st
Laws. If, however, such quorum shall not pe Present or represented gzt any meeting of the
members, the members entitled to vote thereat present in person or Iepresented by written proxy
shall have power to adjourn the meeting from time to time with notice of not Jess than five (5)
days but not more than thirty (30) days. At such adjourned meeting any business may be
transacted which might have been (ransacted at the meeting originally called with or without g
quorum. If adjournment extends past thirty (30) days, notice of the date on which the adjourned
meeting is to be reconvened shall be given as herein provided for regular meetings.

of the
shall be requisite o and shall
atute, by the Declaration or by these By-

Section 6.  Vote Required to Transact Business,
meeting, a majority of the votes cast in person or fepresented by written Proxy filed with the
Secretary in advance of the meeting shall decide any question brought before the meeting, unlesg
the question is one upon which by express provision of the statutes, the Declaration of Covenants,
Conditions and Restrictions for RIVER POINTE AT BEAU RIVAGE PLANTATION or these

By-Laws a different vote is required in which case such express provision shall govern and control
the divi n of such question.” There shall be N0 cumulative voting, ;

When a quorum is present at any
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SECI{IGH 7. Right To Vote. Each unit shall have appurtenant thereto, one vote except
that the Declarant shall have their votes for each unit it OWns as provided in Article III of the
Declarations. At any meeting of the members, every member having the right to:vote shall be
exsisled do vote in person or by proxy. Such proxy shall only be valid for such meeting or
subsequent adjourned meetings thereof. If more than one PEIson or entity owns a lot, they shall
file a certificate with the Secretary naming the person authorized to cast the vote for sajd lot. If

same is not on file, the vote of any co-owner present who is acceptable to other co-owners of that
unit present shall be accepted as the vote of all co-owners.

Any legal entity which is an owner
shall have the right to membership in the Association.

Section 9. Order of Business. The order of business at annua] membiers' meetings
and as far as practical at other members' meetings will be: '

A. Roll call and certification of proxies:
B. Proof of notice of meeting or waiver of notice;
C. Reading of minutes of prior meeting;

D, Officers' reports;
E. Committee reports:

F. Appointment by Chairman of Inspectors of Election:;

G. Approval of budget;
H. Elections of directors and officers;

I. Unfinished business: l
New business; _ -

K. Adjournment,

ARTICLE IV: BOARD OF DIRECTORS

Section 1.  Number and Term. The number of directors which shall constitute the
whole Board of Directors (the "Board") glallhﬁé;ihree All directors shall be an owner unless
appointed by the Declarant or in the case of partnership owners or mortgagees, shall be members
or employees of such partnership, or in the case of corporate owners or n:gartgfigees, shall be
officers, shareholders, employees, of such corporations, or in the. case of fiduciary owners or
mortgagees, shall be officers, shareholders or employees of such fiduciary.

Section 2. Vacancy and Replacement. Other than a director selected by D.eclar'ant,
if the office of any director becomes vacant by reason of transfer ofownership, death, remgna.ngn,
retirement, disqualification, removal from office or otherwise, a majority of the remaining
directors, though less than a quorum, at a special meeting of directors duly c-alled for'é t.hls purpose,
shall choose a successor or successors, who shall hold office for the unexpired term in respect to
which such vacancy occurred.



Section 3. Removal. Directors may be removed with or without cause, by an
affirmative vote of a majority of the tota] membership.

Section 4, Initial Board of Directors. The first Board shall consist :of Steven H.

nd exercise all powers

or all of $aid directors
shall be subject to replacement in the event of resignation or death as above provided.

A, To make and cojlect regular and specia] assessments and establish the time within
which payment of same are due,

C. To purchase the necessary equipment and to

ols required in the maintenance, care
and preservation referred to above.

D. To enter into and upon the units when nec

C .
essary and at as ljtt]e Inconvenience to
the owner as Possible in connectig

n with such maintenance, care and preservation'

and facilities in the manner set forth
» and against public liability, and to
able, including insurance against

G. To employ and compensate such personne] ag may be required for the maintenance
and preservation of the property.

H. To make appropriate changes in the Rules and Regulations for the use of the units

as may be deemed necessary. Changes not approved at the next meeting of the membership by
a majority of the votes cast shall be invalid from the date of such change, :

L To acquire and/or rent and/or lease a unpit ip the name of the Association or a
designee, '
J To contract for management of Association Properties and to delegate to such other

K. To carry out the obligations of the Association under any restrictions and/or

L. To designate allocate or assign or not, as the Board deems appropriate, parking
spaces for each unit, visitors, service vehicles, and other vehicles, and to adopt such reasonable
traffic regulations for the parking area as the Board deems appropriate.
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M. To adopt such Rules and Regulations as the Board deems appropriate and to amend
said Rules and Regulations, provided sajd Rules and Regulations may not be inconsistent with or

contrary to these Bylaws, the Declaration for RIVER POINTE AT BEAU RIVAGE
PLANTATION or any existing applicable zoning regulatj

jurisdiction over the property.

(30) days from adoption,

P. Institute, defend, or intervene in its own name in litigation o administrative
proceedings on matters affecting the Association.

Q. Make contracts and incur liabilities,

R.

S. Grant easements
elements.

t]‘iiately before
or after the adjournment of same.

B. " Special meetings shall be held whenever. called by the direction of the President or
a majority of the Board.

The Secretary shall give notice of each special meeting either personally,
by mail or telegram, at least three (3) days before the date of such meeting, but the directors may,
in writing, waive notice of the calling of the meeting, before or after such meeting,
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Section 9. Order of Business. The order of business at a]] meetings of the Board shall
be as follows:

A, Roll call;

B. Proof of notice of meeting or waiver of notice;

C. Reading of minutes of Jast meeting;

D. Consideration of communications;

E. Elections of necessary directors and officers; !l
F. Reports of officers and employees;

G. Reports of committees;

H. Unfinished business; -

L Original resolutions and new business;

J. Adjournment,

Section 2. Subordinate Officers. The Board may appoint such other officers and
agents from the membership as they may deem necessary, who shall have such authority and

perform such duties as from time to time may be prescribed by said Board.

Section 3.  Tenure of Officers: Removal. All officers shall be subject to removal,

with or without Cause, at any time by action of the Board. The Board may delegate powers of
removal of subordinate officers and agents to any officer.

Section 4. The President.

A. The President shall preside at all meetings of the members and directors; he shall
i
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B. He shall haye general Superintendence and direction of all the officers of the

D. He shall pe ap ex-officio memper of all Committees, g

powers and duties of Supervision and management usually vested in th
an Association.

nd shall have the general
€ office of the President of

Section 5, The Secretary.
=L Decretary

A. The Secretary shaj] keep the minuges of
meetings in one of more books provided for that purpose,

B. He shall see thyy all notices are fully given in accordance with the Provisions of
these By-Laws or 48 Tequired by |aw.

C He shall be Custodian of the Association's records

B, He shall keep a register of the post office address of each member, which shall be

furnished to the Secretary by such member,

E. In general, he shal) perform all dytjeg incident to the office of Secreftary and such
other duties a5 from time to time mgy be assigned to him by
Directors.

the President or by the Board of

Section 6, The Vice—President.
——=XlICe-Iresident,

A, The Vice President shalj be vested with all the powers and re

the duties of the President in his absence, and sycp, other duties a5 may
Board.,

quired to perform all
be prescribed by the

Section 7, The Treasurer,
=A¢ Ireasurer,

A, He shal] keep full angd accurate accounts of receipts and dishurse
belonging to the Association, and shal] deposit al] monies and other valu

B. He shall disburse the funds of the Association ag ordered by the Board, taking
Proper vouchers for such disbursements, and shal] render to the President ang Dir'ectors, at the
regular meetings of the Board, or wWhenever they may Tequire it, an accoupg of all his (ransactiong

as Treasurer and of the financia] condition of the Association. Sycjy records shall pe open to

C. He may pe required to give the Association, at the Association'g €ost, a bond jip
a4 sum and with one or more suretjes satisfactory to the Board, for the faithful performance of the
duties of his office, and the restoration to the Association In case of his death, resignation oy

removal from office, of a]] books, Papers, vouchers, money or other Property of whateyer kind
in his possession belonging to the Association,



D. He shall maintajp 5 register for the names of any mortgage holders Jr lien holders
On units who haye requested in writing that they be registereq and to whom the Association wil]
give notice of default in cage of nonpaymen¢ of assessments, No esponsibility of
is assumed with TeSpect to said register éxcept that it wij give notice of default

his obligationg to the Association to any registered mortgagee or liepor therein
by said mortgagee or lienor,

the Association
of any owner in
» if 50 requesteqd

the femaining directors Provided for jp these By-Laws, mav_choose asuccessor or Suceessors who
shall hold office for the unexpjred f*r. If the number ¢ directors falls bejoy three,

ared ters a special
Tembers’ meeting sha)) be cailed for the purpose of filling sych vaca

ncies in the Board of

Section2, g rvice of Notice - Waiver. Whenever any notice jg required to be given
under the Provisions of the Statutes, i s R

RIVER POINTE AT BEAU RIVAGE PLANTATION » Or these B
writing, signed by the person of Persons entitled ¢ such notice, wh
stated therein, sha be deemed the equivalent thereof,

_ Section 1, Fiscal Year. The fiscal year shall be the Calendar year, unless changed by
“ action of the Board of Directors,

Section 2, Checks. Al checks or demands for money and notes of the Association
shall be signed by any one of the following officers: President, Secretary, Vice-President or

Treasurer, or by such officer or officers or Persons as the Boarg of Directorsg may from time tq

Section 3, petermination of Assessmengg.

A.  The initial Board shajj determine from time to time the sum or Sums necessary apq
adequate for the €ommon expense of the units, A¢ the first annya) Ineeting and all successjye
annual meetings of the Association, the Association shall adopt by majority vote 5 budget which

%@hall constitute the bagjg for all regular assessments for Common expepseg against unit Owners,
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E. The Board may enter into g Management contract with third parties to whom the
Board may delegate the Power to levy and collect assessments approved by the Board or required
)

by the Declaration of Covenants, Conditions and Restrictions for RIVER POINTE AT BEAU
RIVAGE PLANTATION. ’

1
F. All assessments not Paid when due sha] bear interest at 5 rate of 18'%

Section 3, Governmenta} Liens and Assessments. In the event that an owner fajig
“w t0 pay any tax or assessment lawfully assessed by ivisi ithi i



-

Section ¢, Legal Costs. In the event 3

results in g Judgment for the Association, the 0

attorney's fees, costs of Collection, ang Court co

1y

legal actiop g brought against an owner and

waer shal) pay the Association's reasonable

Sts.

ARTICLE ix; JOINT OWNERSHIp

Membership may be held in the
n, all
e

is in more thag one perso

or ballot in the management
between Plural owners. The
ARTICLE III, Section 7 of

manner of d

Dame
of the joint owners
of the affairs of the A

eterminin

these By-Laws,

of more than ope

Owner. In the event Ownership

shall be entitled Collectively to only one vojce

8 Who shal] cagt g

Pointe or any property described ip Exhibit “B” of the Declaratiop,
amended withoyt €Xpress approval of De

Pointe or any property described in Exhibit “g» of the Declaration,

~aWs shall be passeq which would Operate to impaijr op prej

clarant s long ag

ssociation, and the vote may not be divided

uch vote shaj) be set forth in

$ 50 long as it owps any lots in Riyer

These By-laws may not be

the Declarant Owns any lots ip River
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The Association shall make available to any unit owner, any lender, and to holders,
insurers or guarantors of an gage, current copies of the Declaration. Bmlvg‘_and
other ruleg concerning the Project, ‘and the books, records, and financia] Statements of _the
Ass

Association,

The foregoing were adopted as the By-Laws of RIVER POINTE AT BEAU RIVAGE
PLANTATION at the first meeting of its Board of Directors

IN WITNESS WHEREOF, the first Board of Directors have hereunto set their handg and
seals, this the day of » 20,

Director

Director ]

Director
Certified to be correct, this the day of - , 20

SECRETARY OF THE MEETING OF THE FIRST
BOARD OF DIRECTORS OF RIVER POINTE AT
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