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conditioas, which are for the purpose of protecting the valoe and desinability of, and which shall = B e
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SECTION 6. m shall mean and rd‘er 0 all real pwuty awnul by R L e
the Association for the common use and esjoyment of the Owners. The Common Area t0 be S S Tt
owned by the Association at the time of the conveyance of the first lot shall be all the area - % LT T e
designated as "Common Area” mﬂlephomeMMvm, :fmy ‘ S o R

SECTION 7. Lot shall and refer to any sumbered lot shown upon the o
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mﬂﬂﬂbhsﬂm which shall imure to the benefit of and burden each member of the e g
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ARTICLE 1.

SECTION 1. Owners” Eascements of Enjoyment Every Owner shall have a right f
and easement of enjoyment in and to the Common Ares, if any, which shall be appurtenant to | - A

A. The right of the Associstion to suspend the voting rights and R} _;I
privileges by an Owner for any period during which any assessment against his Lot remains i . !
unpaid and for a period not to exceed sixty (60) days for any infraction of the published rules é
and regulations;

B. The right of the Association to mortgage or convey the Common
Areas, or to dedicate or transfer all or part of the Common Area, if any, to any public agency,
authority, or utility for such purposes and subject to such conditions as may be agreed to by the
members. No such dedication or transfer shall be effective until approved by vote of at least
two-thirds (2/3) of the members, excluding the developer, as indicated in an instrument executed
by the corporation and recorded in the New Hanover County Registry.
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C. The right of the Association to impose regulations for the use and T8
enjoyment of the Common Area, if ary, and improvements thereon, which regulations may
further restrict the use of the Common Area. N
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SECTION 1. Pmd, M m n tmv«l as my h tlle '
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SECTION 2. mmmmm mmmm:"' 3

perpetual, alienable easements over all streets and COmMMOn areas as necessary $0 provide access,
mgress and egress, to the property adjoining Cove Point Subdivision $0 the East or West, in the

wﬂhMﬂmumMmuMmmm;
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SECTION 3. Anmnuwymmmmmm

ambuiance and all similar persons, companies Or agencies performing emergency services to enter
mhlﬂaﬁmmmhﬁewﬁrmdﬂﬁr&ﬁ.

SECTION 4. hmﬁmmmmuwwmmm '

common areas, regardiess whether any Lot Owner is present at the time of such emergency, the
Board of Directors or any other person authorized by it, shall have the right to enter any Lot for
the purpose of remedying or abating the canses of such emergency and making any other
mymmmwmmmmmmammum

SECTION 5. mmmmmdf,mmaﬂma
of electricity, mmmW,MMMM:Mum
on, in or over each jot and such other areas as are shown on the plat of the Properties recorded
or to be recorded in the office of the Register of Deeds of New Hanover County; provided
further, that the Deciarant may cwt drain ways for surface water whenever such action may
appear to the Developer t0 be necessary in order t0 maintain reasonsble standards of health,

safety and appearance. These casements and rights expressly include the right t0 cut agy trees,

bushes or shrubbery, make any grading of the soil, or to take any other similar action reasonably

necessary to provide economical and safe utility instaliation and to maintain reasonable standards
of health, safety and appearance. It further reserves the right to locate wells, pumping stations,
and tanks within residential arcas on sy walkway, or on any residential lot now or subsequently
designated for such use or to locate same upon any lot with the permission of the owner of such
lot. Such nghts may be exercised by any licensee of the Declarast, but this reservation shall
not be considered an obligation of the Declarast to provide or maintain any such wtility or
service.

SECTION 6. The Declarant reserves unto itself, its successors and assigns, the
right to subject the real property in this Subdivision to a contfact with Carolina Power and Light
Company for the installation of street lighting, which contract requires a continning moathly
payment to Carolina Power aod Light Company by cach residential customer for street lighting

SETVICE.

SECTION 7.  All easements and rights described herein ave casements appurtenant,
running with the land, and shall inure to the benefit of and be binding on the undersigned, its
heirs and assigns, and any Owner, purchaser, mortgagee and other person having an interest in
said land, or any part or portion thereof, regardless of whether or not reference to said easement
iIs made in the respective deeds of comveyance, or in any mortgage or trust deed or other
evidence of obhgation, to the easements and rights described in this Declaration.
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ARTICLE V.
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ARTICLE VL

ARTICLE VI

A. Annual assessments or charges;

C. Insurance assessments; and
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ﬂm wumhmmmmu
pmwledbqu:eFetUm, Inc., #S SUCOESSOrS OF assigns. Noklmmydﬁﬂu;.'
otherwise construct a water well oa asy lot in Cove Point, or use any other source of water
smyfummm,ucmﬁ!mwm nlﬁumlywlhthemd(:qn_ :
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Sewer System. Aﬂmwfummﬂymﬁ:mmwﬂlhh
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Association. ummmmmmmmmmhewﬁmmof

Each member shall be entitied to one vote in the affairs of the
Association for cach lot owned. When more than one person holds an interest in any lot, all
such persons shall be members. The vote for such lot shall be exercised as they among
WWMmmmMmMm(I)mummMmm

Management of the affairs of the Association shall be the right and respoasibility of its Board
of Directors i accordance with the Declaration and the By-Laws; PROVIDED, HOWEVER,
that all of the powers and duties of the Board of Directors may be exescised by the Declarant
until such ume as 90% of the lots in Cove Point Subdivision and 90% of the undeveloped
property in adjoining sections owned by Declarast have been sold and coaveyed by the
Declarant to purchasers or until December 31, 2001, whichever occurs first. Management and
control mnay be transferred to the lot owners at any time but in all events, no later than 120 days
after the happemiag of the carlier of the above events.

mmmmmmmmmmmm andenchOwnu-of
any lot by acceptance of a deed therefrom, whether or not it shall be so
expressed in such deed, is deemed to covenant and agree to pay to the Association:

Special assessments for capital improvements, such assessments to
be established and collected as hereinafter provided;

D. To the appropriate governing taxing authority, a pro rata share of ad

valorem taxes levied against the Common Area, if any.
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against which each assessment is made. Each such sssessment, together with interest, cosis and. e T
reasonable attomey'’ smmmh&WMMﬁamwhom&cmir R
of such property at the time when the assessaent feli due. mwudoblmhdm I
mﬂsﬂlmmbh‘ ntlﬂenlenm mnu.lhytlﬂl. T e -

. shail be used e:chmdy m promote the reum, heaith, nfay snd welfare oftb mdels- SO R T
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SECTION 3. A_I_m Mmﬂhnmm}-.
to be fixed from yesr to year by the Board of Directors which may establish different rates from

year 10 year as it may deem necessary for the purposes set forth a Section 2 above.  The amount

of the annual assessment against cach lot for any given year shall be fixed at least 30 days in
advance of the annual assessment peviod; provided, however, that the first aonual assessment

shall be set prior 0 the conveyance of the first ot to aa Owner and written notice 10 the Owners
to be subjected thereto shall be delivered to the Owners at or prior to the closiag of their lots.
Written notice of cach anousl assessment thereafier shall be sent to every Owner subject thereto.,
The due date shall be established by the Board of Directors and the Board of Directors shall have
the authority to require the assessments (0 be paid in pro rata monthly installments. The
Association shall, upon demand, and for a reasonsbie charge furnish 3 certificate signed by an
omammmmmummmamhmmm

A. FmMMMIﬁhmMMM
conveyance of the first lot to an Owner, the maximum annpal assessment may be increased each

year not more than five perceat (5%) sbove the maximum assessment for the previous year
without a vote of the membership, except as herein provided.

B. FmMaMmeldﬂnymMﬁyfdhwiqth
conveyance of the first iot to an Owner, the maximum annual assessment may be mcreased above
five percent (5%) by a vote of two-thirds (2/3) of the members who are voting in person or by

proxy at a meeting duly called for this purpose.

C. The Board of Directors may fix the annual asscssment st an amount
not in excess of the maximum; provided that the Board of Directors may increase the amount
of the annual assessment t0 a maximum of Nine Hundred Doliars ($900.00) per lot
notwithstanding the provisions of subparagraphs A and B above, and thereafter the limitations
set forth in said subparagraph shall apply to any annual increase.

SECTION 4. _ - &
ﬂwmmlammmmm mahmﬂylevy mmyammwr a
special assessment applicable to the year only for the purpose of defraying, in whole or in part,
the cost of any construction, reconstruction, repair or replacement of a capitai improvement upon
the Common Area, including fixtures and personal property related thereto, provided that any
such assessment shall have the assent of two-thirds (2/3) of the members who are voting in

person of by proxy at a meeting duly called for this purpose.

SECTION 5. losurapce. The Board of Directors on behalf of the Association, as
a common expense, shall at all times keep the property of the Association, if any, insured against .
loss or damage by fire or other hazards and other such risks, including, but not limited to
directors’ liability and public liability insurance, upon such terms and for such amounts as may
be reasonably necessary from time t0 time 0 protect the Properties and Common Area, which
insurance shall be payable in case of loss to the Association for all members. The Association
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Commnn Areas fu the M of the Association mchud by the Board of Directors or s ST T T e e
(herein called mm')mmummmummﬁuh-w T T T MR e T e
under Section 3 above, an amoust sufficient t0 psy th aml mat of all mch insurance. T IR R Gl S O

SECTION 7. Working Cupital Acismeat. Atthetme e s comepottom a0
Owner, each Qwner shall coatribute to the Association ss & working capital reserve an amount SR Th @ RN rT e
at least equal to a two months’ estimated common arcs assessmest.  Such fuads shall be used | s TR s e e
solely for mitial operating and capital cxpenses of the Association, such as pre-paid msurance, T T
Any working capital funds remaining at the end of the fust full operating year shall be S T
Board of Directors.

_'..lll-‘_.'= "

L
L2 PR |

hRE T :

undu-smSmd4Mhemwaﬂmsmmmmaﬂ),thysmmM L LT
sixty (60) days in advance of the mecting. At the first such meetiag called, the presence of T
m«ammwmmmmﬂ)dmﬁemamma |
membesship shall constitute 3 quorum. The required quorum at the subsequent meeting shall be e
one-hatf (1/2) of the required quorum st the preceding meeting. No such subsequent meeting
shall be held more than sixty (60) days following the preceding meeting. . R

must be fixed at a uniform rate for all Lots and may be collected on a monthly basis. o e

commence upon the date of acceptance by an Owner of a deed from Declarant. Declarant shall Lo e o |
not be required to pay maintenance assessments on unsold Lots retained by the Declanast. |
Provided, however, that Declarast shall pay to the Associstion annually, in lieu of assessments,

the pro rata share of insurance assessments, utilities and ad valorem taxes on the Common Areas T .

attributable to the oumber of Lots owned by Declarast, as the same become due. e 4

SECTION 1. |
Association. mmmmmmm(mmm&ummm .
interest from the due date of the highest rate allowable by law. The Association may bring an @
action at law against the Owner personally obligated to pay the same, or foreclose the lien | R s
against the propesty. No Owner may waive or otherwise escape liability for the assessments R ,
provided for herein by non-use of the Common Area or abandonment of his Lot. R

SECTION 12. Subosdination Of The Lics To Morigage. The licn of the FER T U
assessments provided for herein shall be subordinate to the liea of any first mortgage. Sale or e e
transfer of any lot shall not affect the assessment liecn. However, the sale or transfer of any Lot R A E I
pursuant to mortgage foreclosure or any proceeding in lieu thereof, shall extinguish the lien of A P
such assessments as to payments which became due prior to such sale or transfer. No sale or e ® T T
transfer shall relieve such Lot from liability for any assessments thereafter becoming due or from | -
the Lien thereof.
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uammmcmmwmmmuunymamwﬂ'----.-;-_-
be exercised and performed by the Declarast or its Designee, so loog as Declarast shall owa -~ -
WRHMMNWMMWWWWWQ- |

SECI'ION" W mmnﬂmm:;i.
MMMMMMWWWMMMMMM:;, |
anymmwummmmm(mhd:mpmmrqnmof;;.}f_.
mmmmmdmmmmmmnmw; .
mmummwwmmhcuNnmrMnmmmﬂ- » B
topography by the Declarast, or its designee, or, after the sale of all lots by Declarast, by the TR el s
Board of Directors of the Association, or by an architectural control commitiee composed of B IR
three (3) or more representatives appointed by the Board. In the event the Declarant, or its e T
designee, or, if applicable, the Board, or its designated commiittee, fails to approve or disapprove R

such design and location within thirty (30) days afier said plans and specifications have been

submitted to it, approval will not be required and this Article will be deemed to have beea fully | S

comphied with. Refusal or approval of any such plaas, location or specification may be based

upon any ground, including purely acsthetic and enviroamental considerations, that in the sole IR

and uncoatrolied discretion of the Declarant or Architectural Control Conmunittee shall deemed - R

suﬂm mmammmmmmuﬂmmmmu L
mmmwmuwmmmumm&mﬂ PR
mmmmmnummmmmmmm
specifications. |

SECTION 3. Approval of Plass:

A. Nohouse plans will be approved uniess the proposed house shall have
a minimum of 2400 square feet of enclosed dwelling area. The term "enclosed dwelling area”
as used in the minimum requirements shall be the total enclosed area within a dwelling;
provided, however, that such term does not include garages, terraces, decks, opea porches, and
like areas; provided, further, that shed type porches, even though attached to the house are
specifically excluded from the definition of the aforesaid term "enclosed dwelling arca®.

B. Since the establishment of inflexible building setback lines for
mﬁmmmmmmmdmmmtﬁewo{m
homes with detrimental effects on privacy, view, prescrvation of important trees and other
vegetation, ecological and related considerations, no specific setback lines shall be established
by this Declaration. In order to assure, however, that the foregoing considerstions are given
maximum effect, the site and location of any house or dwelling or other structare upon any lot
shall be controlled by and must be spproved sbsolutely by the Declarant or the Architectural L T ST
Control Committee, as the case may be. Provided, bowever, that no dwellings shall be
constructed closer than 15 feet to an adjoining property line. Lot

C. The exterior of all houses and other structures must be completed
within twelve (12) months after the construction of same shall have commenced, except where
mhwnmlmmwmmkuwmﬂdmmmhndsMpmtheommm due to
strikes, fires, national emergency or natural calamities.

D. No structure shall be erected, altered, placed or permitted to remain
mmylogexceptmemnglefamﬂydwdhngnmmexceedmandalnlfmmhmgh,
unless the Declarant or the Architectural Coatrol Commitiee, as the case may be, approves in
writing a structure of more than two and one-half stories, and one or more small accessory
buildings (which may include a detached private garage, or guest facilities) provided the use of
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SECTION 4- Wmm-mmsﬂl o e e e
mmmwwmnmmwmmm F S
The Association shall have the right t0 20 onto the lots at reasonable times for the purpose of S S
maintaining, repairing and replacing all utility and drainage lines and pipes which might be
Monmm,mnmmmmwm»uammmm
lot for such purposes. L |

mumummmmmuw(m_mmm
caused by fire, lightning, windstorm, hail, explosion, riot, riot atiending a strike, civil
commotion, aircraft, vehicles, and smoke, as the foregoing are defined and explained m North L T e e T e
Carolina Standard Fire and Extended Coverage Insurance Policies) is caused through the wiliful, S T
or negligent act of the Owner, his family, guests or invitees, the cost of such maintesance, TR
replacement, or repairs, shall be added to and become a part of the assessment to which such Lot '

is subject.

shrubbery, boardwalks or walkways, located thereon, and highting fixtures and shall pay all costs ’
of operation thereof inclading premiums associated with general liability insurance insuring the
: s etion from lisbilitv arisine § s I o 4

ARTICLE IX.
USE RESTRICTIONS

SECTION 1. Land Usc And Buildiag Type. No lot in Cove Point Subdivision
shall be used for any purposes except for resuiential purposes other than the "Common Area®

which may be used for recreational purposes. All numbered lots in Cove Point Subdivision,
shall be restricted for coastruction of single family dwellings only. Any building erected,
altered, placed or permitted (o remain on any lot shall be subject to the provisions of Article VHI
of this Declaration relating to architectural control. Different land use restrictions and architec-
tural control guide lines may be established for adjoining properties developed by Declarant.

SECTION 2. Nuisances. No noxious or offensive activity shall be carried on
upon any Lot, nor shail anything be done thereon which may be or may become an annoyance
or nuisance to the neighborhood. There shall not be maintained any plants or animals, nor
device or thing of any sort whose normal activities Or existence are in any way noxious,
dangerous, unsightly, unpleasant or other nature as may diminish or destroy the enjoyment of
other property 1a the neighborhood by the owners thereof. It shall be the responsibility of each
lot owner to prevent the development of any unciean, unsightly or unkept condition of buildings
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SECTION 4. Im_mm No m d‘ n my clllu:u' B --‘_;:
trailer, bascment, tent, M.m bam or other outbuilding shall be usod onany lotanytime = .
as a residence cither temporarily or permanently without the written consent of the Association ™ :
or its desigace. Provided, however, ummnmumumu} -
assigns from mainta:ning a construction trailer or office on aay lot or in the common arca until - B R I L P ) SN L
the constructioa of dwellings on all lots in the project is completed. Ut ST e T
SECTION S. Recreationsl Vehicles. Noboat, mlnu,mnper tailer, motor -~ - TR e T
or mobilc homes, or similar type vehicle, shall be permitted to remain on any lot o on any street. R DU e L
in the properties at any time, without the written conseat of the Association or its dmgnae. Sy ;" Tt I A S
SBCTION 6. Asimals. Noanimals, Mumﬁyd‘ nytndﬂallhetql T TR T e T e e
or maintained on any lot or in any dwelling except that dogs, cats or other household pets may = - 0 Uil ST s
be kept or maintained provided that they are not kept or maintsined for commercial purposes and S R T e T
provided further that they are oot allowed to run free, are at all times kept properly leashed or T L L S BRI
under the control of their owner and do not become a nuissace @0 the neighborhood. e e I T R
SECTION 7. TV Satellitc Dishes And Ouizide Anteasas. Nowmm-l G iR e s T
receiving dishes will be permitted on any lot and 50 outside radio or television antcanas shall be B e AR KIS SR
has been granted by the Board of Directors of the Association or its Architectural Camwl TR T e
SECTION 8. Window Coverings. All drapes, custains or other similar materials J T R ol
hung at windows, or in any manner as to be visible from the outside, of any building crected T SN IR RIS 33
upon any lot shall be of a white or neutral background material. el L e
SECTION 9. Exterior Lights. All light bulbs or other lights installed in any T T
fixture located on the exterior of any building or any lot shall be clear, white or non-frost lights T P E R S o )
or bulbs. T T e
SECTION  10. Jusk Vchicles And Tractor Trailers. No inoperabie vehicle or L e T T e
VMMWWMW,MMWMMMMM B R T
owner’s expm. C e
SECTION 11. YVchicle Repairs. No repairs to any vehicle may be made in B o Y P
driveways, only in garages and not visible from the street. No inoperable or immobile vehicle, S AR DNV R D
whether or not containing current registrations, shall be permitted to remain in any driveway or T UL AT
SECTION  12. Water And Sewer Sexvice. The Declaraat will fumish a water ST e e

meter and sewer service to each lot. Each lot owner will be required to pay for any sewer | | | ) .

connecuons impact fees or any other charges imposed by any entity furnishing water or sewer B A
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- SECTION - m No'FuSab'mm-ydhlibepumdu
any Lot of in thr,cqmm without permission of the Board of Directors, except that & m S N (R O R
conformiag 0 New Hasover County Sign Ordinance may be ﬁiphxul by m o a-y ST T e T e
.\ muld Lot so long & Ded-m OWRS. any l..ot n the Pmpems. e T R e T R e iy R

 SECTION . Alicmatioss No persom shall wadariske, cawse, or allow szy I
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alwm of construction in or qu:n any purum af th Comm Ams emept l Ille dnclm Lt e e T
SECTION 15 m No ot shail be subdivided, or its ‘boundary fincs f B L LD A T O
changed except m the prior written conseat of the Declarant during the period of Declarant - i TR L e B B T

control of the Association and thercafter by the Board. However, the Doclarant h.mby TR b e
expressly reserves unto itself, its successors and assigns, the right to re-plat any two (2) or more GRS e T R
lots shown on the plat of any subdivision of the Property in order 0 create oae or more mthﬁed .' RUIRENEI R S ST

lots; to further subdivide tracts shown on soy such subdivision piat into two or more: lots; & B S T

mmmmmumuamﬂmwam:mm nehmfmn O ,% TR

mmum mmmmmnnuwumma T ‘3‘ S
cascments, walkways, and rights-of-way to conform 10 the new boundarics of the said re-platied .
lots.

WP,

1. Emn as mmdnd in Sm 2 l:eln' annexation af M P e
peopesty shall require the assent of two-thirds (2/3) of the members at a meeting called forthis @ ; |
mmmdwmmmwhaﬂmhusmlmmmm&ysm o R Y S R A

SECTION 2. lftbe Dechn-, its successors. or assigns, shall develop any B T
additional properties, sid additional properties or any portion thereof may be annexed to said S T S
properties without the asseat of the members, provided, however, the development of additional e T e T
propesties permits only single family dwellings, recreational facilities and/or common areas. B
of a supplemental or amended declaration in the Office of the Register of Deeds of New Hanover e

BRI

ARTICLE XL ) . -

» ,.l'fl.. LT

to enforce, by any proceeding at law or in equity, all restrictions, conditions, covenants, C hg :
reservations, lens and charges now or hereafter imposed by the provisions of this Declaration. , ‘ R - -

Failure by the Association or by an Owner {0 enforce any covenant or restriction herein - | .
contained shall in no event be deemed a waiver of the right to do so thereafier. SRS
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SECTION 2. ' O R
NmthCarohmmhaebymduhmeﬁmaryofdnsDednmmﬂ:eemem o
its storm water runoff regulations as the same may be amended from time to time. B |

1
L]

SECTION 3. Scvemability. Invalidation of any ome of these covenants or
restrictions by judgment or court order shall in no wise affect any other provisions which shatl T R |

SECTION 4. Lots Subject To Declaration. All present and future owners, e
tenants and occupants of Lots and their guests or invitees, shall be subject to, and shali comply B
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mmmmdmmmmﬁ&emmmummmw
time. The acceptance of a deed of couveyance or. the entering into of a lease or the eptering ino -

mﬁmmmmmwuﬁemﬁwwm.. R
accepted and ratified by such owner, tcnant or occupant. mmmudmmofﬂm
Decmmﬂmm&hﬂﬁtofdbcwM&Ammtle()md--w;__'._:-':,'-___'_ i

mmuwwmmmmmtmmmmunum

: - 1 ks
“é— é ! ;“:.Eh ‘I':' . :' -":-'::".- - - F -"I .-'::" La N -
R P AR L g -'.*E,n

'y R I -.'j-i-f'.l.ll.l#ﬂu!.,-‘: -~ ‘..... _..lu.- .ﬁ.-l- -I-‘ll; .-h-l

in any lot, as though such provisions were made a pert of cach aad every deed ofmwm

or lease, for a term of twenty (20) years from the date this Declaration is recorded, mm i

mmmuwwhmmam(@m

SECI'IOH s m' of m wnwmm j;:.: ':
the covenants and restrictions of this Declaration may be amended culy by an instrumest daly =~ .

rewdedmﬂe()ﬁued&ek%dﬂm&ofﬂewMCMMW&H[-;LA' -
authorized officers of the Association upon the vote of not less than two-thurds (2/3) of the Lot -

Owners; provided that no amendment shall after any obligation to pay ad valorem taxes or
assessments for public improvemeats, as herein provided, or affect any lien for the payment
thereof established herein. In no event may the Declaration be amended so as to deprive the
Declaraat of any rights herein granted or reserved unto Declarast.

SECTION 6. Amecndmests by the Declarast. The following amendments may
Meﬁmwmemmm,uﬁeﬂwimlbmmhmmﬁﬂem

A. Prhmthemhoftheﬁnn,tﬁsMMmybeMby

the Declarant.

B. mmmmmmmdm
lands as specified in Article X, Section 2 herein.

C. mmmummmmmmm' |
mmmmmmmmum | ~

D. mma.mmunm:mmuﬂumm
shall have the right to amend this Declaration t0 conform to the requiremests of any law or
governmental agency having legal jurisdiction over the Property or to qualify the Property or any
lots and improvements thereon for morigage or improvement loans made, insured or guaranteed
by a governmental agency or 0 comply with the requirements of law or reguiations of any
corporation or agency beloaging to, sponsored by, or under the substantial control of the United
States Government or the State of North Carolina, regarding purchase or sale of such lots and

improvements, or morigage interests therein, as well as any other law or regulation relating 0
the control of propesty, including, without limitation, ecological controls, coastruction standards,
acsthetics, and matters affecting the public health, safety and gencral welfare. A letter from an
official of any such corporation or agency, including, without hmitation, the Veterans
Administration, U. S. Department of Housing and Urban Development, the Federal Home Loan
Mortgage Corporation, Government National Mortgage Coiporation, or the Federal National
Mortgage Association, reguesting or suggesting an amendment necessary 10 comply with the
requirements of such corporation or agency shall be sufficient evidence of the approval of such
CoTpofation Of agency, mmmmmgummmymmmmu
suggestion.

E. The Declarant, for so long as it shall retain control of the
Association, and, thereafter, the Board of Directors, may amend this Declaration as shall be
necessary, in its opinion, and without the consent of any owner, to qualify the Association or the
Property, or any portion thereof, for tax-exempt status.

F. The Declarant for so long as it has control of the Board may amend
this Declaration to include any platting change of the Property as permitted berein.
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STATE OF NORTH CAROLINA i l’l.n;nu.ﬂ"‘f“ | | S ‘. .' | S - o 4 " . -
Public in and for the aforesaid County sod Statedo. - o Lo i
=-_ personally appeared before me this dayaad =~ . L o L mn RS

acknowledgullhthe is the Secretary of CREEK’S EDGE, INC., the general partes of COVE -~ . 00 - o7 =0 )

POINT LIMITED PARTNERSHIP, a North Carolina Limited Partnership, sad that by ~ - © o0 o Do i

authosity duly given and as the act of the ssid corporation, the foregoing Instrumest was signed oL STt

initsmame by its _____ President, sealed with its corparate seal, and attested byﬁsﬂnlf asis e SEITEE L

Secml:ry fu':dﬂnwof mdl.mndl'mnushp e e T s e T
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